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INDEPENDENT AUDITORS REPORT 
 
To the Trustees of Pūhoro Charitable Trust 
 
 
 
Report on the Audit of the Financial Statements 
 
 
Opinion 
 
We have audited the financial statements of Pūhoro Charitable Trust on pages 8 to 21 and the statement of 
service performance on page 7. The financial statements comprise the statement of financial position as at 
30 June 2025, and the statement of comprehensive revenue and expense, statement of changes in net 
assets/equity and statement of cash flows for the year then ended, and notes to the financial statements, 
including material accounting policy information. 
 
In our opinion:  
 
In our opinion, the accompanying financial report presents fairly, in all material respects: 
 
a) the service performance for the year ended 30 June 2025 in that the service performance information is 
appropriate and meaningful and prepared in accordance with the entity’s measurement bases or evaluation 
methods;  
 
b) the financial position of the Trust as at 30 June 2025, and its financial performance and its cash flows for 
the year then ended in accordance with Tier 2 Not-For-Profit PBE Reduced Disclosure Regime issued by 
the New Zealand Accounting Standards Board. 
 
Basis for Opinion 
 
We conducted our audit of the financial statements in accordance with International Standards on Auditing 
(New Zealand) (ISAs (NZ)) and the audit of the service performance in accordance with the ISAs (NZ) and 
New Zealand Auditing Standard (NZ AS) 1 (Revised) The Audit of Service Performance Information. Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Report section of our report. We are independent of the entity in accordance with Professional 
and Ethical Standard 1 International Code of Ethics for Assurance Practitioners (including International 
Independence Standards (New Zealand) issued by the New Zealand Auditing and Assurance Standards 
Board, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other than in our capacity as auditor we have no relationship with, or interests in, the Trust.  
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Other information 
 
The Trustees are responsible on behalf of the Trust for the other information. The other information 
comprises the Entity Information but does not include the financial statements and our auditor’s report 
thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If 
based, on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Trustees Responsibilities for the Financial Statements 
 
The preparation, and fair presentation of the financial report in accordance with the Public Benefit Entity 
Standards Reduced Disclosure Regime issued by the New Zealand Accounting Standards Board; 
 
• The selection of elements/aspects of service performance, performance measures and/or 

descriptions and measurement bases or evaluation methods that present service performance 
information that is appropriate and meaningful in accordance with the applicable financial reporting 
framework; 
 

• The preparation and fair presentation of service performance information in accordance with the 
entity’s measurement bases or evaluation methods, in accordance with the applicable financial 
reporting framework; 

 
• The overall presentation, structure and content of the service performance information in 
 accordance with the applicable financial reporting framework; and 
 
• Such internal control as Those Charged with Governance determine is necessary to enable the 

preparation of a financial report that is free from material misstatement, whether due to fraud or 
error. 

 
In preparing the financial statements, those charged with governance are responsible on behalf of the Trust 
for assessing the Trust’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless those charged with governance 
either intend to liquidate the Trust or to cease operations, or have no realistic alternative but to do so. 
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Entity Information
Pūhoro Charitable Trust
For the year ended 30 June 2025

Nature of business
Education and Training 

Charities commission number
CC58703

Postal address
PO Box 5073
Palmerston North 4144

Board of Trustees

Dr William Edwards (Co-Chair until 27/06/2025; Chair from 28/06/2025)
Robin Hapi (Co-Chair) (Resigned 27/06/25)
Professor Tahu Kukutai (Resigned 24/03/25)
Sir Mark Solomon 
Jymal Morgan
Awerangi Tamihere (Commenced 24/03/25)
Dame Farah Palmer (Commenced 01/10/24; Deputy Chair from 28/06/2025)

Accountants
GHA Ltd
Chartered Accountants
PO Box 1712
Rotorua

Auditors
Silks Audit Chartered Accountants Ltd
156 Guyton Street 
Whanganui
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The Pūhoro Charitable Trust continues to provide key deliverables for rangatahi across Aotearoa, New Zealand. Pūhoro has 
3,264 (2,108 in 2024) rangatahi Māori in the programme. 

Pūhoro delivers its programmes across 13 regional locations in Aotearoa, New Zealand namely; Te Tai Tokerau, Auckland 
Central, South Auckland, Waikato, Tauranga, Rotorua, Ruapehu, Hawke's Bay, Whanganui, Manawatū, Horowhenua, Kāpiti 
and Christchurch (10 in 2024; Auckland Central/West, South Auckland, Waikato, Rotorua, Ruapehu, Hawke's Bay, 
Manawatū, Kāpiti, Christchurch and Te Tai Tokerau) . Rangatahi in the Pūhoro programme affiliate and whakapapa to 132 iwi 
from across Aotearoa, New Zealand. 

Over the July 2024 to June 2025 period, Pūhoro has continued to deliver multiple STEMM wānanga hosted at partner tertiary 
institutes, providing STEMM (Science, Technology, Engineering, Mathematics and Mātauranga Māori) focused workshops for 
rangatahi.

Pūhoro works with 95 partner schools (68 in 2024) and delivered 1,677 science tutorials (906 in 2024) and 2,514 kaihautū 
mentoring/21st century skills sessions (1,783 in 2024). These sessions continue to include career exposure opportunities, 
tuakiri and identity sessions, micro-credential aligned activities, and other pertinent sessions which develop rangatahi 
STEMM competencies.

 In addition, Pūhoro provided 49 summer studentships (73 in 2024) and 17 scholarship opportunities which actively support 
rangatahi in their tertiary journeys and transition into the STEMM industry sector. 

Statement of Service Performance
Pūhoro Charitable Trust
For the year ended 30 June 2025

Description of Entity's Outcomes

Description and Quantification of the Entity's Outputs

The Pūhoro Charitable Trust is a by Māori, for Māori and with Māori capability building pipeline for rangatahi Māori into
STEMM (Science, Technology, Engineering, Mathematics, Mātauranga) related fields. Pūhoro supports rangatahi Māori with
transitions from secondary school to tertiary programmes, internships, scholarships, industry opportunities and employment
in the STEMM sector. 
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Notes 2025 2024
$ $

Revenue from exchange transactions
Government contract revenue 5 4,383,167 3,245,000
Interest Income 302,033 79,209
Total revenue from exchange transactions 4,685,199 3,324,209

Revenue from non-exchange transactions
Other contract revenue 6 4,476,412 3,080,772
Donations 7 255,083 100,000
Other revenue 8 545,097 301,834
Total revenue from non-exchange transactions 5,276,592 3,482,606

Total revenue 9,961,792 6,806,815

Administration expenses 9 237,962 214,933
Depreciation of property, plant and equipment 17 50,307 61,863
Office lease expenses 10 157,842 154,995
Operating expenses 11 1,743,224 1,055,666
Other expenses 12 60,319 50,455
Personnel expenses 13 3,822,570 3,488,212
Total expenses 6,072,224 5,026,124

Surplus/(deficit) for the year 3,889,568 1,780,691

Total comprehensive revenue and expense for the year 3,889,568 1,780,691

Expenses

Statement of Comprehensive Revenue and Expense

For the year ended 30 June 2025
Pūhoro Charitable Trust

Revenue
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Accumulated 
revenue and 

expense

Total net 
assets/equity

$ $

Opening balance 1 July 2024 2,412,592 2,412,592

Total comprehensive revenue and expense for the year 3,889,568 3,889,568

Closing equity 30 June 2025 6,302,160 6,302,160

Opening balance 1 July 2023 631,901 631,901

Total comprehensive revenue and expense for the year 1,780,691 1,780,691

Closing equity 30 June 2024 2,412,592 2,412,592

Statement of Changes in Net Assets/Equity
Pūhoro Charitable Trust
As at 30 June 2025
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Notes 2025 2024
$ $

Government contract revenue 4,979,603 3,395,875
Other contract revenue 3,700,465 3,665,132
Donations 300,000 200,000
Other revenue 596,168 301,834
Interest income 260,447 62,519
Payments to suppliers and other operating activities (2,315,531) (1,547,187)
Payments to employees (3,620,326) (3,339,307)
Net GST 88,439 47,893

Total Cash flows from operating activities 3,989,265 2,786,759

Purchase of property, plant and equipment (50,692) (11,643)
Investment in Term Deposits (2,650,000) (750,000)
Total Cash flows from investing activities (2,700,692) (761,643)

Net Increase/ (Decrease) in Cash and Cash Equivalents 1,288,573 2,025,116

Cash and cash equivalents at beginning of the year 14 3,039,967 1,014,851
Cash and cash equivalents at end of the year 14 4,328,540 3,039,967

Net change in cash for the year 1,288,573 2,025,116

Statement of Cash Flows

For the year ended 30 June 2025
Pūhoro Charitable Trust

Cash flows from investing activities

Cash Balances

Cash flows from operating activities

11 of 21

Rele
as

ed
 un

de
r th

e O
ffic

ial
 In

for
mati

on
 Act 

19
82



Rele
as

ed
 un

de
r th

e O
ffic

ial
 In

for
mati

on
 Act 

19
82



Rele
as

ed
 un

de
r th

e O
ffic

ial
 In

for
mati

on
 Act 

19
82



    
  

      

  

                 
                 

    

                

           
                   

   

   

                      
                     

   

                   
  

  

  
                    

   

                      
                

                   

                      
                   

    

 

                    
        

                  
            

                   
        
                      

 
        

  
                   
               

  

                    
    

  

Notes to the Financial Statements
Pūhoro Charitable Trust
For the year ended 30 June 2025

4 Significant accounting policies - continued

(c) Financial instruments

Subsequent expenditure is capitalised only when it is probable that the future economic benefits associated with the expenditure will
flow to the Trust. Ongoing repairs and maintenance is expensed as incurred.

(i) Recognition and measurement
Items of property, plant and equipment are initially recorded at cost and subsequently measured under Cost model: cost, less
accumulated depreciation and impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of assets includes the following:
• The cost of materials and direct labour
• Costs directly attributable to bringing the assets to a working condition for their intended use
• When the Trust has an obligation to remove the asset or restore the site, an estimate of the costs of dismantling and removing the
items and restoring the site on which they are located, and
• Capitalised borrowing costs.
Purchased software that is integral to the functionality of the related equipment is capitalised as part of that equipment.
When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment (calculated as the difference between the net proceeds from
disposal and the carrying amount of the item) is recognised in surplus or deficit.

(ii) Subsequent expenditure

Financial assets

(d) Property, plant and equipment

Financial assets within the scope of PBE IPSAS 29 Financial Instruments: Recognition and Measurement are classified as loans and
receivables at initial recognition.

Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.
After initial recognition, these are measured at amortised cost using the effective interest method, less any allowance for impairment.
The Trust’s cash and cash equivalents and debtors fall into this category.

Financial liabilities
The Trust’s financial liabilities include trade and other creditors (excluding GST), employee entitlements, loan and borrowings and 
deferred income (in respect to grant whose conditions are yet to be complied with).

All financial liabilities are initially recognised at fair value (plus transaction cost for financial liabilities not at fair value through surplus or
deficit) and are measured subsequently at amortised cost using the effective interest method except for financial liabilities at fair value
through surplus or deficit.

Cash & cash equivalents are short term, highly liquid investments that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

Financial instruments are initially recognised when the Trust becomes a party to the contractual provisions of the instrument.
Financial instruments are initially measured at fair value, plus for those financial instruments not subsequently measured at fair value
through surplus or deficit, directly attributable transaction costs.
Subsequent measurement is dependent of classification of the financial instrument, and is specifically detailed in the accounting
policies below.
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Notes 2025 2024
$ $

5 Government contract revenue
Ministry of Business, Innovation & Employment 135,417 125,000
Ministry of Education 3,972,750 2,970,000
Te Puni Kōkiri 195,000 130,000
Te Whatu Ora 80,000 20,000
Total government contract revenue 4,383,167 3,245,000

6 Other contract revenue
AgResearch 415,179 427,000
AUT 105,000 50,000
ESR 100,000 75,000
Fonterra 25,000 25,000
Fisher and Paykel Foundation 125,000 50,000
Foundation North 450,000 400,000
Genesis Energy 218,000 65,000
Healthier Lives 50,000 -
HERA 2,000 2,000
Honeywell 20,000 -
Jacobs 43,732 -
Manaaki Whenua - Landcare Research 7,500 10,000
Ngā Tāngata Tiaki o Whanganui 175,000 -
NZQA - 50,000
Schneider Foundation 10,000 10,000
Spark 239,333 171,772
Te Aka Whai Ora 1,750,000 1,525,000
Te Pūkenga 400,000 -
Te Pūnaha Ātea - Space Institute 14,000 -
University of Auckland - HVN 200,000 200,000
Waikato University 126,667 20,000
Total other contract revenue 4,476,412 3,080,772

7 Donations
Sky City Community Trust 54,167 -
Tindall Foundation 150,000 100,000
Trimble 50,917 -
Total donations 255,083 100,000

8 Other revenue
Internship Programme Funding 218,000 73,000
Koha Received 1,013 560
Matatā Initiative 177,500 45,000
Scholarships Funding 119,000 129,500
Sundry income 29,584 53,774
Total other revenue 545,097 301,834

Notes to the Financial Statements
Pūhoro Charitable Trust
For the year ended 30 June 2025
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Notes to the Financial Statements
Pūhoro Charitable Trust
For the year ended 30 June 2025
21 Operating lease commitments

The Trust as a lessee
Leasing arrangements
Operating leases relate to: 

Payments recognised as an expense are disclosed in Note 10 and  Note 11

Non-cancellable operating lease commitments Office 
equipment Buildings Motor 

Vehicles 2025 2024

Not later than 1 year 177 135,922 78,694 214,793 160,162
Later than 1 year and not later than 5 132 116,591 31,707 148,430 181,280
Total Non-cancellable operating lease 309 252,513 110,401 363,223 341,442

Notes 2025 2024
$ $

22 Related party transactions
Key Management Personnel are made up of the Trustees and the Senior Management Team.

Trustee fees and Board expenses
The following trustee fees were paid during the year 66,136 62,733
Number of trustees 6 6

Key management personnel
Senior management 687,893 642,269
Number of FTEs 5 5

1 April 2022 the Trust signed a lease with Hastings Hive for Hawkes Bay office, the lease is currently $2,145 per month (2024: $2,145),
on a periodic basis, requiring one month notice to terminate

On 21 July 2025, the Trust signed a lease for rental of office space in HERA House for 12 Months from 15 September 2025. The
annual lease payable is $40,796 with monthly payments of $3,399.67 (2024: Annual lease payable $10,000 with monthly payments of
$833.33). The prior agreement for rental from 27 August 2024 was for 11,500 per annum. Either party may terminate the agreement
with four weeks' notice in writing.

On the 20th of March 2023 the Trust entered into a lease agreement for a building at 2C 105 Gasson Street, Sydenham. The lease has
an initial term of 2 years with rights of renewal on 20 March 2025 and 20 March 2027. Market rent reviewed upon lease renewal. Annual
rate $14,580 (2024: $14,850).  This is currently being reviewed and renewal agreement is pending.

The Trust has an operating lease with Freedom for a photocopier. This lease is for 24 months from 31 March 2025 for 176.63 per
month (2024: Nil).

Key management personnel did not receive any remuneration or compensation other than in their capacity as key management 
personnel (2024: $Nil).

The Trust has operating leases for 11 motor vehicles with Toyota (2024: 5 leases). These lease agreements range from six to 29
months.

On 10 August 2021, the Trust signed a lease for a building on Broadway Avenue in Palmerston North for 3 years. The annual lease
payable is $85,820 (2024: $79,237). Market rent is reviewed annually.
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Notes to the Financial Statements
Pūhoro Charitable Trust
For the year ended 30 June 2025

Notes 2025 2024
$ $

23 Financial Instruments
Assets
Cash and cash equivalents 4,328,540 3,039,967
Receivables 148,780 581,548
Total financial assets at amortised cost 4,477,320       3,621,515 

Liabilities
Employee entitlements 183,308          190,812 
Payables 360,398 246,865
Total financial liabilities at amortised cost 543,706          437,677 

24 Commitments for expenditure

25 Contingent Liabilities

26 Events after the balance date
There were no material events after balance date that would affect these financial statements (2024: $Nil).

There were no commitments for capital expenditure at year end (2024: $Nil).

There were no contingent liabilities at year end (2024: $Nil).

21 of 21

Rele
as

ed
 un

de
r th

e O
ffic

ial
 In

for
mati

on
 Act 

19
82




