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Big picture
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Inflation is back on target

Annual CPI inflation
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Interest rates reducing

Interest rates

Official Cash Rate (OCR) = Reosidential mortgage rate (fixed 1year) = Reosidential mortgage rate (fixed 5 years)
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Migration gains slowing

Estimated annual migration
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New Zealand
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Total homes for sale is high

Total homes for sale: New Zealand
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New listings flow Is normal

New listings of homes for sale during the month: New Zealand
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Sales counts back to normal

Monthly sales: New Zealand
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House prices going sideways

House price index: New Zealand
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House price recovery Is patchy

House price index (past 6 months)
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Data: REINZ.
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House price recovery Is patchy

House price index (past 6 months)
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Auckland Region
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Homes for sale is high

Total homes for sale: Auckland Region

B February Other months
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New listings flow Is normal

New listings of homes for sale during the month: Auckland Region
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Sales counts back to normal

Monthly sales: Auckland Region
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House prices going sideways

House price index: Auckland Region
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OCR reduction
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OCR reduction boosting enqguiries

Since the Official Cash Rate was reduced, Since the Official Cash Rate was reduced,
how has activity changed? how have price dynamics changed?

More enquiries from buyers _ 44.4% Buyers willing to pay more . 4.8%
More offers from buyers - 12.1% Easier to reach agreement on price - 1.6%
More requests from vendors for appraisals - 25.6% Vendors wanting higher prices - 24.6%

Vendors delaying listings

53% No noticeable change 67.1%

No noticeable change 40.1%

Data: Survey of Bayleys brokers (March 2025). Interimresults. N = 254 at time of reporting. Total for each graph exceeds 100% as multiple responses were allowed.




Thank you
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